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Class A Common Stock® 38,506 D
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Explanation of Responses:

1. Includes 35,408 shares of Class A Common Stock of MediaAlpha, Inc. (the "Issuer") issued to the Reporting Person pursuant to the Reorganization Agreement, dated October 27, 2020, among the Issuer, QL Holdings LLC ("QLH") and other parties named
therein, pursuant to which the Reporting Person's equity interests in QLH were contributed to the Issuer in exchange for the same number of shares of Class A Common Stock of the Issuer. Pursuant to the Reporting Person's award agreements, 25% of such shares
vested on August 31, 2021, and the remaining 75% vest ratably each month over the following 36 months.

2. Consists of Restricted Stock Units ("RSUs") granted to the Reporting Person on February 22, 2021 pursuant to the Issuer's Omnibus Incentive Plan, which are unvested as of the date hereof. 675 of such RSUs will vest quarterly over the first four years following
the date of grant, subject to continued employment with the Issuer through each vesting date.

Remarks:

Mr. Carlson was appointed as Interim Principal Financial and Accounting Officer of the Company on November 2, 2021. Exhibit 24 - Power of Attorney

/s/ Lance Martinez, attorney-in-fact 11/12/2021
** Signature of Reporting Person Date
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POWER OF ATTORNEY

The undersigned hereby appoints each of Jeffrey B. Coyne, Lance Martinez and
Abhishek Arora, signing singly, his or her true and lawful attorney-in-fact to:

1. apply for and obtain on behalf of the undersigned the necessary access
codes to file Forms 3, 4, 5 and 144, pursuant to Section 16(a) of the
Securities Exchange Act of 1934 and Rule 144 of the Securities Act of 1933,
respectively, electronically via the EDGAR system pursuant to regulation S-T
and the rules thereunder, and

2. actin afiling agent capacity to perform any and all acts for and on behalf of
the undersigned which may be necessary to complete the filing of any such
Form 3, 4, 5 and 144 with the U.S. Securities and Exchange Commission and
any other authority in accordance with Section 16(a) of the Securities
Exchange Act of 1934 and the rules thereunder and Rule 144 of the
Securities Act of 1933.

The undersigned hereby grants to each attorney-in-fact the full power and authority, for
the undersigned and on behalf of the undersigned, to perform all acts necessary and
proper to be done in the exercise of the rights and powers hereby granted.

The undersigned acknowledges that the following individuals are acting under this
Power of Attorney at the request of the undersigned and are not assuming any of the
undersigned’s responsibilities to comply with Section 16 of the Securities Exchange Act
of 1934 or Rule 144 of the Securities Act of 1933.

Each attorney-in-fact shall be authorized to act under this Power of Attorney only so
long at such attorney-in-fact is an employee of MediaAlpha, Inc. or its subsidiaries or
until such time as this Power of Attorney has been revoked, annulled or set aside.

IN WITNESS WHEREQF, the undersigned has executed this Power of Attorney as of

this 2nd day of November, 2021.

Name: Cort Allan Carlson







